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Property Details

CBRE Limited is pleased to offer for sale, pursuant to an Order of the Court of King’s 
Bench of Alberta (the ‘Sale Order’), an exclusive opportunity to acquire a 100% 
freehold interest in Wedgewood Gardens (the ‘Property’), a 182 unit, apartment 
complex located at 5120 – 5140 62nd Street, Red Deer, Alberta. Wedgewood Gardens is 
comprised of two, four-storey apartment buildings, with a suite-mix comprised of one, 
two, and three-bedroom units. Situated on 5.13 acres of land, the complex is serviced 
by 260 surface parking stalls. The Property is strategically located near bike paths, 
bus routes, Skyline Shopping Centre and grocery stores.

Red Deer is a vibrant city located in central Alberta, Canada, positioned between the 
larger urban centers of Calgary and Edmonton. With a population of over 100,000 
residents, it is one of the fastest-growing cities in the province. Red Deer serves 
as a regional hub for commerce, education, and health services, boasting a diverse 
economy that includes agriculture, manufacturing, and retail. The city is known for 
its picturesque landscapes, featuring the Red Deer River, which meanders through 
the area and provides recreational opportunities such as fishing, kayaking, and 
hiking along the scenic river valley. The city also hosts various events and festivals 
throughout the year, celebrating its rich cultural heritage and community spirit.

In addition to its economic and recreational offerings, Red Deer is home to several 
educational institutions, including Red Deer College, which provides a range of 
programs and contributes to the city’s youthful atmosphere. The local arts scene is 
thriving, with galleries, theaters, and music venues showcasing the talents of local 
artists. Sports play an integral role in the community, with numerous facilities supporting 
hockey, soccer, and other activities. Red Deer’s commitment to sustainability and 
urban development is evident in its parks and green spaces, catering to residents and 
visitors alike. Overall, Red Deer combines a strong sense of community with a dynamic 
urban environment, making it an attractive place to live, work, and explore in Alberta.

	» Wedgewood Gardens is located in one of Alberta’s fastest growing cities

	» In-place rents are significantly under market

	» Favorable unit-mix offering 1, 2, and 3-bedroom units with an average unit size 
of 857 SF 

	» The Property offers an attractive surface stall parking ratio of 143%

2023 POPULATION

AVG. HOUSEHOLD
INCOME

5-YEAR POPULATION 
GROWTH

POST SECONDARY 
EDUCATED ADULTS

MEDIAN AGE

RESIDENTS 
BETWEEN 25-44

Municipal Address 5120 - 5140 62nd Street, Red Deer, AB
Legal Description Condominium Plan 8421768; Units 1-182
Construction Wood Frame
Site Size 5.13 Acres (223,529 SF)
Storeys 4
Land Use Designation Residential High Density (R-H)

Suite Mix

Suite Type
1 Bedroom
2 Bedroom
3 Bedroom

# Of Units
90
89
3

Unit Mix
49%
49%
2%

Avg. Unit Size
715 SF
990 SF
1,179 SF

Total 182 100% 857 SF
Year Built 1980
Parking Stalls 260 (143% Parking Ratio)
Laundry Shared
Balconies Yes



Demographics 5km Radius 10km Radius

2024 Population 79,673 112,103

Population Change (2024- 2029) 4.9% 4.8%

Median Age 39.2 39.4

2024 Household Income $114,942 $127,355
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Offering Process

The sale of Wedgewood Gardens is being conducted by CBRE Limited pursuant to an Order of the Court of King’s Bench of Alberta. The Property is being marketed for sale without a list 
price. Interested prospective purchasers are invited to submit sealed offers to purchase the Property to CBRE on or before 10:00am (MST) on Friday, February 7, 2025.

While there is no template form of purchase and sale agreement mandated by the Court, minimum bids shall identify the proposed:
1.	 purchase price, both on a cumulative and on a ‘per-door’ basis;
2.	 closing date;
3.	 the proposed treatment of existing lease agreements between unit owners and tenants; and,
4.	 any other material conditions to closing. 

Prospective purchasers are also required to provide a refundable deposit in the amount of ten (10%) percent of the proposed purchase price together with the offer. Prospective 
purchasers are further advised that:

1.	 the Condominium Board, on behalf of the beneficial owners, shall select the successful offeror, but shall not be obligated to accept any offer;
2.	 in the event they are selected as the successful offeror, the next-best submission will be retained as a ‘back-up’ bid until the closing date;
3.	 any sale will be on an “as is” basis, without surviving representations or warranties;
4.	 any sale will be free & clear of all claims and encumbrances against the Property; and,
5.	 any offer to purchase is subject to the approval of The Court of King’s Bench for Alberta.

Interested parties are encouraged to review the full terms of the Court-approved sale process respecting Wedgewood Gardens, which is attached hereto as Appendix “A”.
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© 2024 CBRE Limited. All rights reserved. This information has been obtained from sources believed reliable, but has not been verified for accuracy or completeness. You should conduct a careful, independent investigation of the property and verify all 
information. Any reliance on this information is solely at your own risk. CBRE and the CBRE logo are service marks of CBRE Limited. All other marks displayed on this document are the property of their respective owners, and the use of such logos does not imply 
any affiliation with or endorsement of CBRE. Photos herein are the property of their respective owners. Use of these images without the express written consent of the owner is prohibited.
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